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Beltrame Group has completed the acquisition of Targoviste Special Steel Plant

Bucharest, 17.03.2022: AFV Beltrame Group, one of the largest producers of steel bars and special steels in

Europe, has completed the acquisition of the functional production assets of the Targoviste Special Steel
Plant, by concluding the transfer of ownership documents and full payment of the price in the amount of
38.3 million euros. AFV Beltrame Group, which also owns the Donalam rolling mill in Calarasi, Romania,
aims to transform the COS Targoviste plant into a European competitive special steel production unit. Thus,
over the next 4 years about €100 million will be invested in modernising the machinery, i.e. the steelshop
and rolling mills, and approximately €40-50 million in providing working capital.

On March 16th, Beltrame Group representatives had a meeting with the Prime Minister of Romania Nicolae-
lonel Ciuca, following the completion of the acquisition of COS Targoviste. The Prime Minister underlined
the support that the Romanian Government gives to the development of investments in industry, for the
modernization of the national economy, access to new technologies, the creation of new jobs for Romanians
and products with high added value for the local and European market.

»The acquisition of COS Targoviste is an important step in the Beltrame Group's expansion strategy in Romania
and confirms our long-term commitment to the development of the local steel sector. COS Targoviste has a
strong history in the steel industry, so we are honoured to have the opportunity to revitalise this steel giant.
We expect to start production in the existing steelworks and the two rolling mills in early June, in order to
supply the internal market with rebar and wire rod and stop the market's dependence on imports, especially
in the context of the conflict in Ukraine”, says Carlo Beltrame, Group Business Development at AFV Beltrame.

At first, at COS Targoviste, we will produce rebar, and as the modernisation work and workforce training
progresses, it will return to the production of special steels for which it was originally built. The reopening of
the production plant will create about 450-500 new jobs in the near future, with the aim of increasing capacity
to about 1,000 new jobs in the coming years. At present, about 70 employees are working at COS Targoviste,
mainly to keep utilities up and running and maintain equipment.

AFV Beltrame Group is present on the Romanian steel market since 2007 and owns the Donalam rolling mill
in Calarasi, specialized in the production of hot-rolled special steel bars for use in various industries, from oil
and gas, automotive, large mechanical and hydraulic equipment, to agricultural machinery and equipment.
Donalam ended 2021 with a turnover of EUR 118 million, up 90% compared to 2020 and a sales volume of
around 159,000 tons of steel bars. The Company estimates a turnover of over 160 million euro in 2022, with
an increase of 30% and a sales volume of around 170.000 tons of steel bars. It currently employs more than
340 people.

About AFV Beltrame Group
Founded in 1896, AFV Beltrame Group is today one of the largest producers of steel bars and special steels

in Europe, with 6 plants in Italy, France, Switzerland and Romania, a total of more than 2,200 employees,
over 2 million tons of steel produced annually and commercial activities in over 40 countries.

Contact media: Camelia Lepadatu, camelia.lepadatu@pi2.ro, 0760 817 618
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Beltrame Group a finalizat achizitia Combinatului de Oteluri Speciale (COS)
Targoviste

Bucuresti, 17.03.2022: AFV Beltrame Group, unul dintre cei mai mari producatori de bare din otel

si oteluri speciale din Europa, a finalizat achizitia activelor functionale de productie ale
Combinatului de Oteluri Speciale (COS) Targoviste, prin incheierea documentelor de transfer a
dreptului de proprietate si plata integrala a pretului in suma de 38,3 milioane de euro + TVA. AFV
Beltrame Group, care detine in Romania si laminorul Donalam din Calarasi, urmareste sa
transforme COS Targoviste intr-o unitate de productie de oteluri speciale competitiva la nivel
european. Astfel, in urmatorii 4 ani vor fi investiti aproximativ 100 de milioane de euro in
modernizarea utilajelor, respectiv otelaria si laminoarele, si aproximativ 40-50 milioane euro in
asigurarea capitalului de lucru.

»Achizitia COS Térgoviste este un pas important pentru strategia de extindere a activitdatii grupului
Beltrame in Romdnia si confirmd angajamentul nostru pe termen lung fatd de dezvoltarea sectorului
siderurgic pe plan local. COS Tdrgoviste are o istorie bogatd in industria siderurgicd, asadar suntem
onorati de oportunitatea de a revitaliza acest colos in domeniu. Ne asteptdm sd incepem productia in
oteldria existentd si in cele doud laminoare la inceputul lunii iunie, pentru a livra pe piata internd fier-
beton si sdrma laminatd si a pune capdt dependentei pietei de importuri, mai ales in contextul
conflictului din Ucraina.”, declard Carlo Beltrame, Group Business Development in cadrul AFV

Beltrame.

Pentru Tnceput, la COS Targoviste se va produce otel beton, iar odata cu avansarea lucrarilor de
modernizare si formarea fortei de munca, acesta va reveni la productia de oteluri speciale pentru
care a fost construit initial. Redeschiderea unitatii de productie va genera, in viitorul apropiat,
aproximativ 450-500 de locuri de munca noi, urmand ca ulterior sa se ajunga la aproximativ 1.000 de
locuri de munca. Tn prezent, in cadrul COS Targoviste mai lucreazé aproximativ 70 de angajati, in
principal pentru tinerea in functiune a retelelor de utilitati si conservarea echipamentelor.

$

Pe 16 martie, reprezentantii Grupului Beltrame au avut o intalnire cu premierul Romaniei, Nicolae-
lonel Ciuca, ca urmare a finalizarii achizitiei COS Targoviste. Premierul a subliniat sprijinul pe care
Guvernul Romaniei il acorda dezvoltarii investitiilor in industrie, pentru modernizarea economiei
nationale, accesul la noi tehnologii, crearea de noi locuri de munca pentru romani si a unor produse
cu valoare addugata ridicata pentru piata locala si europeana.

AFV Beltrame Group este prezent pe piata otelului din Romania din 2007 si detine laminorul Donalam
din Calarasi, specializat in productia de bare de otel special laminate la cald, cu utilizari in diverse
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industrii, de la petrol si gaze, auto, echipamente mecanice mari si hidraulice, la masini si echipamente
agricole. Donalam a incheiat anul 2021 cu o cifra de afaceri de 118 milioane euro, in crestere cu 90%
fata de 2020 si un volum de vanzari de aproximativ 159.000 tone de bare de otel. Compania
estimeaza o cifra de afaceri de peste 160 de milioane de euro in 2022, cu o crestere de 30% si un
volum de vanzéri de aproximativ 170.000 de tone de bare de otel. In prezent, compania detine peste
340 de angajati.

Despre AFV Beltrame Group

nfiintat n 1896, AFV Beltrame Group este in prezent unul dintre cei mai mari producitori de bare din otel si
oteluri speciale din Europa. Grupul detine 6 fabrici in Italia, Franta, Elvetia si Romania, cu un total de peste
2.200 de angajati, peste 2 milioane de tone de otel vandute anual si activitati comerciale in peste 40 de tari.

Contact media: Camelia Lepadatu, camelia.lepadatu@pi2.ro, 0760 817 618




